
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



1917] Trade, Commerce, and Commercial Crises 629 

equipment and compensation; and it closes with chapters on the 
methods by which sales are reported and by which salesmen are 
stimulated to high efficiency. 

Together these books make the best existing treatment of their 
field; in fact they are quite alone in their field, and the impor- 
tance of this field is being recognized more and more ; as "schools 
of commerce" are instituted in our universities the need of text- 
books for courses in these lines is being acutely felt. The reviewer 
has used the 1914 and 1916 editions as texts and his conclusions, 
seconded by many of his pupils, arc that the texts are sketchy and 
artificial for use by upper college classes ; they are written for too 
popular an audience and not in the scientific strain and depth 
which fit college men; there is a crying need for genuine college 
texts in this field. The texts ai - e also written from a purely busi- 
ness point of view ; they are divorced from the economic principles 
developed by the earlier courses in the elements of economics (in- 
stance volume V, pp. 276-277 on prices) ; there is need of texts 
which correlate economic concepts and doctrines with practical 
business economics; texts so built will find a more warrantable 
berth in economics courses. Too many of the illustrations are by 
name only ; to say, by way of illustration, that John Doe and Com- 
pany practiced price maintenance by the "contracts" method is 
practically useless unless sufficient details are given to make the 
reader comprehend the John Doe practices with some definiteness ; 
such illustration could be made to lend exceptional life and interest 
to the book by such fuller statement. Finally, the reviewer believes 
that, while the texts aim to be expository only, this exposition 
would be much improved if the historical side were given more at- 
tention; if the genesis of certain business practices, with their 
whys and hows, were delineated. 

Ray B. Westebfield. 
Yale University. 
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Accounting, Business Methods, Investments, and the 

Exchanges 
The Administration of Industrial Enterprises with Special Refer- 
ence to Factory Practice. By Edward D. Jones. (New York: 
Longmans, Green and Company. 1916. Pp. vi, 442. $2.00.) 
"The purpose of this work," as stated in the preface, "is to 
present what may be called first-class practice in the administra- 
tion of industrial enterprises," or, in other words, "to trace the 
application of the scientific method in industry. . . ." The 
major topics dealt with are physical equipment, administrative 
organization and methods, the adjustment of the relations of 
employment, the buying and selling side of manufacturing. The 
proportions of the work are not perfect. Too much space is 
devoted to the highly technical subject of "layout of a manufac- 
turing plant" and not enough to modern aids to an enlightened 
administration. The treatment of cost accounting is far too 
meager and there is nothing at all on managerial statistics and the 
graphical presentation of facts. Nevertheless, the ground in gen- 
eral is covered with judgment and as thoroughly as a work of 
moderate size addressed to the general reader would permit. At 
the end of each chapter is a well-selected bibliography of special 
works for the benefit of those who wish to delve more deeply into 
particular points of interest. 



